SEANERGY MARITIME HOLDINGS CORP.
ANNOUNCES REVERSE STOCK SPLIT
January 7, 2016 - Athens, Greece - Seanergy Maritime Holdings Corp. (the
“Company”) (NASDAQ:SHIP) announced today that the Company’s Board of Directors
(the “Board”) has determined to effect a 1-for-5 reverse split of the Company’s common
stock. At a special meeting of shareholders held on September 16, 2014, the Company’s
shareholders approved the reverse stock split by a ratio of not less than 1-for-2 and not
more than 1-for-15 and granted the Board the authority to determine the exact split
ratio and proceed with the reverse stock split. The Board of Directors approved the
reverse stock split on December 22, 2015.
The reverse stock split will be effective and the common stock will begin trading on a
split-adjusted basis on the NASDAQ Capital Market at the opening of trading on January
8, 2016. When the reverse stock split becomes effective, every five shares of the
Company’s issued and outstanding common stock will be automatically combined into
one issued and outstanding share of common stock without any change in the par value
per share or the total number of authorized shares. This will reduce the number of
outstanding shares of the Company’s common stock from 97,612,971 shares to
approximately 19,522,594 shares.
No fractional shares will be issued in connection with the reverse stock split.
Shareholders who would otherwise hold a fractional share of the Company’s common
stock will receive a cash payment in lieu of such fractional share.
Shareholders with shares held in book-entry form or through a bank, broker, or other
nominee are not required to take any action and will see the impact of the reverse stock
split reflected in their accounts on or after January 8, 2016. Such beneficial holders may
contact their bank, broker, or nominee for more information. Shareholders with shares
held in certificated form will receive instructions from the exchange agent, Continental
Stock Transfer & Trust Company, as to how to exchange existing share certificates for
new certificates representing the post-reverse split shares.
Additional information about the reverse stock split can be found in the Company’s proxy
statement furnished to the Securities and Exchange Commission on August 7, 2014, a
copy of which is available at www.sec.gov.
About Seanergy Maritime Holdings Corp.
Seanergy Maritime Holdings Corp. is an international provider of marine dry bulk
shipping services through the ownership and operation of dry bulk vessels. The Company
is registered in the Marshall Islands with executive offices in Athens, Greece and an
office in Hong Kong.
The Company currently owns a modern fleet of a total of eight dry bulk carriers, six
Capesizes and two Supramaxes, with a combined cargo-carrying capacity of
approximately 1,145,553 DWT and an average fleet age of about 7.1 years.
The Company's common stock trades on the Nasdaq Capital Market under the symbol
“SHIP.”
1

Forward-Looking Statements
This press release contains forward-looking statements (as defined in Section 27A of the
Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of
1934, as amended) concerning future events and the Company’s growth strategy and
measures to implement such strategy. Words such as “expects,” “intends,” “plans,”
“believes,” “anticipates,” “hopes,” “estimates,” and variations of such words and similar
expressions are intended to identify forward-looking statements. Although the Company
believes that such expectations will prove to have been correct, these statements
involve known and unknown risks and are based upon a number of assumptions and
estimates, which are inherently subject to significant uncertainties and contingencies,
many of which are beyond the control of the Company. Actual results may differ
materially from those expressed or implied by such forward-looking statements. Factors
that could cause actual results to differ materially include, but are not limited to, the
scope and timing of Securities and Exchange Commission (“SEC”) and other regulatory
agency review, competitive factors in the market in which the Company operates; risks
associated with operations outside the United States; and other factors listed from time
to time in the Company’s filings with the SEC. The Company’s filings can be obtained
free of charge on the SEC’s website at www.sec.gov. The Company expressly disclaims
any obligations or undertaking to release publicly any updates or revisions to any
forward-looking statements contained herein to reflect any change in the Company’s
expectations with respect thereto or any change in events, conditions or circumstances
on which any statement is based.
For further information please contact:
Investor Relations / Media
Capital Link, Inc.
Paul Lampoutis
230 Park Avenue Suite 1536
New York, NY 10169
Tel: (212) 661-7566
E-mail: seanergy@capitallink.com

2

